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Economic Development Commission

2024 Annual Report for the City of Long Beach Economic Development Department
Commission as outlined in the Long Beach Municipal Code (LBMC) (Chapter 2.18.090 -
ADVISORY BOARDS, COMMISSIONS AND COMMITTEES)

Background

The purpose of this annual report is to provide the Long Beach Mayor and City Council with a
summary of the Economic Development Commission (Commission) activities during the reporting
period January 2024 through December 2024.

Commissioners

The Commission is comprised of eleven (11) members. Per the Ordinance, at least a majority of
the members of the Commission shall be residents of the City at the date of appointment. The
remainder of the Commission may be comprised of residents of the City or individuals having a
business interest in the city at the date of his/her appointment. The members of the Commission
shall be appointed by the Mayor, confirmed by the City Council.

Bargaining Unit
Business

Business Association
TEL T ©usiness

Business

Workforce Development
Business

Education

At Large

At Large

Walter Larkins (Chair)
Vivian Shimoyama (Vice Chair)

Objectives and Functions

The duties of the Economic Development Commission (Commission) shall be to advise and
recommend to the City Council and the City Manager on matters pertaining to activities
affecting economic development within the City, in the creation of private-sector employment
opportunities and business ventures, on methods of coordinating economic efforts, and more
specifically to advise and recommend to the City Council concerning the following:

e The evaluation of research concerning economic growth patterns of the community
e The identification of economic development needs and opportunities in the community
and the recommendation of program strategies for implementation by City staff



The evaluation and recommendation of marketing plans for economic development
programs

Any other areas or topics relating to Economic Development as directed by the City
Council

Recommendations Presented to City Council

No recommendations were presented to City Council in 2024.

Meetings Held in 2024

In 2024, the Commission conducted six public meetings and reviewed the following topics:

March 26, 2024

Presentation by the Economic Development Department on the Grow Long Beach
Initiative

Presentation on Economic Development Department projects and programs
Presentation by the Economic Development Department on the Revolving Loan Fund
Program and the outreach process to obtain loan paybacks

Presentation by the Economic Development Department on the Grow Long Beach
Blueprint

Discussion led by Economic Development Department on planning a Commission Strategy
Session for the Commission’s work for 2024

May 1, 2024

Recommendation presented by the Economic Development Department to conduct a
study session on the Economic Development Blueprint and the Grow Long Beach
Initiative, and if appropriate, request staff to conduct any follow up and report back to the
Commission at future meetings

June 5, 2024

Presentation by the Economic Development Department providing an update on the
Economic Development Blueprint and the Grow Long Beach Initiative held on Wednesday,
May 1, 2024

Presentation by Adam Lipsey, Research Fellow, Grow America on the West Long Beach
Business Development Asset Study

July 3,2024

e Cancelled



August 7, 2024

Presentation by the Economic Development Department on the Economic
Development Blueprint, the Grow Long Beach Initiative, and the alignment of the
Economic Development Department programs and initiatives to these plans
Discussion on potential and future issue areas or items to come before the Economic
Development Commission

Discussion on holding an election for the position of Chair and Vice Chair of the
Economic Development Commission

September 4, 2024

Cancelled

October 2, 2024

Presentation by Digital Equity and Inclusion Officer and Coordinator on the City of Long
Beach digital equity and inclusion efforts

Presentation by the Economic Development Department on an update on the
Revolving Loan Fund and the Grow America Fund

Received calendar of anticipated focus areas

Recognition of Commissioner Cohn, Commissioner Larkins and Commissioner Suarez
for their time served on the Economic Development Commission.

November 6, 2024

Presentation by Downtown Long Beach Business Alliance providing updates on
activities to address vacant storefronts and the increase Downtown Activation and an
update from Economic Development Department on this matter

Presentation by Grow America providing an update on the Grow America Fund and
the City’s existing loan portfolio

December 4, 2024

Cancelled



ECONOMIC DEVELOPMENT COMMISSION
Meetings and Attendance

Commissioner 03/26 05/01 06/05 07/03 08/07 09/04 10/02 11/06 12/04
Blair Cohn P P P C P C P E C
Milton Duena E E E C E C P E C
Walter Larkin P P P C P C P P c
Austin Metoyer P P E C P C P P C

P P P C P C P P C
Jayro Sandoval P P P C P C P E (¢
Vivian Shimoyama P P P C P C P P C
Robert Smith P P P C P (¢ P P (¢
Griselda Suarez P P P C P c P E C
John Thomas P E P (¢ P (0 P P C
Brenda Wunsch P P E C P C P P C

e P--Present E--Excused C--Meeting Cancelled

Commission Subcommittees
Revolving Loan Fund Committee

The Revolving Loan Fund (RLF) Subcommittee conducted six public meetings and reviewed the
following topics:

March 6, 2024

e Recommendation to approve the revolving loan application in the amount of $15,000
for Tiffany Love dba Love ‘Trine, TRL Media and Positive Magazine

April 4, 2024

e Recommendation to approve the revolving loan application in the amount of $25,000
for Dakin Auret dba Foot Work Records

e Recommendation to approve the revolving loan application in the amount of $75,000
for Susan Walshe MFT

e Recommendation to discuss Tiffany Love dba Love ‘Trine, TRL Media and Positive
Magazine’s request to remove Personal Guaranty requirement

May 1, 2024

e Recommendation to approve the revolving loan application in the amount of $99,000
for Red Oxygen, Inc.

June 5, 2024

e Recommendation to approve the revolving loan application in the amount of $99,000
for The Merchant, LLC.



July 3, 2024

e C(Cancelled

August 7, 2024

e Recommendation to approve the revolving loan application in the amount of $99,000
for The TLC Interpreting & Translation Services, Inc.

e Recommendation to approve the revolving loan application in the amount of $99,000
for Braven Agency

September 4, 2024

e C(Cancelled

October 2, 2024

e C(Cancelled

November 6, 2024

e Recommendation to approve the revolving loan application in the amount of $75,000
for Bridge High, dba Homareya

December 4, 2024

e C(Cancelled

REVOLVING LOAN FUND COMMITTEE

Meetings and Attendance

Commissioner 03/06 04/04 05/01 06/05 07/03 08/07 09/04 10/02 11/06 12/04

Blair Cohn P P P P C P C C E C
Walter Larkin E P P P C P C C P C
Austin Metoyer P P P E (o P C C P C

P--Present E--Excused C--Meeting Cancelled

Number of Public Hearings Conducted
The Commission conducted no public hearings in 2024
Funding Expended to Support the Body

Minimal funding was expended on supporting the Commission. Cost per meeting included office
supplies and staff time to prepare reports and presentations.



City Personnel Assisting the Body

The Commission is staffed by the Economic Development Department. The primary individuals
supporting the Commission in 2024 were:

Staff Position

Director
Julian Cernuda Business Development Bureau Manager
Courtney Chatterson Special Projects Officer

Carla Anguiano Development Project Manager

Recommendation as to Whether the Body Should be Abolished, Modified, or Continued

We recommend that the Commission continue due to the City’s focus on the Grow Long Beach
Economic Blueprint, Grow Long Beach Initiative, Strategic Vision 2030, and overall economic
growth.



