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DEBT MANAGEMENT

The Financial Management Department, Treasury Bureau, is responsible for issuing debt on behalf of
City departments, City agencies, assessment districts, community facilities districts and other qualified
entities. Typical debt structures include revenue bonds, lease revenue bonds, land-based financings
and notes. Debt may be issued with fixed or variable rate interest structures. Approximately $1.7 billion
in debt was outstanding as of September 30, 2024. Of this amount, $490 million of this debt is related to
the Gas Prepay, which is guaranteed by Bank of America Merrill Lynch, Inc., even though the bonds were
issued by the Long Beach Bond Finance Authority (LBBFA).

Central to debt management is ensuring the City's compliance with Federal, State and local regulations,
such as the Internal Revenue Service requirement to spend tax-exempt bond proceeds promptly. Other
duties of this function include bond payments, maintenance of credit ratings, facilitating project fund draws,
meeting the reporting requirements of the Municipal Securities Rulemaking Board and Internal Revenue
Service, and determining annual assessment levies. The City’s implied general obligation credit ratings as
of June 23, 2025 are: Standard & Poor’s- AA; Fitch- AA, Moody’s- Aa2. Rating agencies assign credit
ratings and rate an issuer’s ability to pay back debt by making timely principal and interest payments and
the likelihood of default.

SUMMARY OF THE CITY AND RELATED AGENCIES OUTSTANDING DEBT

The tables below summarize the City’s outstanding debt as of September 30, 2024 including final
maturities, original par amounts, amounts outstanding, and the projected FY 2026 debt service payment.
The FY 2026 debt service payments include both principal and interest and align with payments to be paid
during the City’s fiscal year ending September 30"". The tables below exclude premiums/discounts, Civic
Center public/private debt, federal transportation loans, short-term harbor notes, lines of revolving credit,
conduit debt, district debt and equipment leases.

REVENUE BONDS

Final | Original Par Amount FY 26 Debt
Issue Name Maturity| Amount Outstanding Service
Payment (P&l)
City of Long Beach, Senior Water 2054 $91,630,000 | $91,630,000 $5,516,363
Revenue Bonds, Series 20241
City of Long Beach, Senior Airport 2040 $47,505,000 | $44,010,000 $4,193,500

Revenue Refunding Bonds, Series
2022A, (Government/Non-AMT)?2

City of Long Beach, Senior Airport 2040 $32,855,000 | $30,615,000 $2,803,333
Revenue Refunding Bonds, Series
2022B, (Private Activity/Non-AMT)?

City of Long Beach, Senior Airport 2047 $30,140,000 | $30,140,000 $1,563,238
Revenue Bonds, Series 2022C (Private
Activity/AMT)

City of Long Beach, Tidelands Revenue 2029 $32,090,000 | $25,380,000 $4,868,042
Refunding Bonds, Series 20223

! Senior Water Revenue Bonds, Series 2024 refunded and defeased remaining 2012 Water Bonds and/or cash prepaid it prior to
2024 bond issuance.

2 Airport Revenue Refunding Bonds, Series 2022 A&B issued in June 2022 refunded the 2009 A&C Senior Airport Revenue Bonds
2010 A&B Senior Airport Revenue Bonds. The 2022 refunding sunset the Build America Bonds component of the 2009C Airport
Bonds.

3 Tidelands Revenue Refunding Bonds, Series 2022 issued in May 2022. Amount outstanding at issuance. The 2022 Tidelands
Revenue Refunding Bonds refunded the 2012 Aquarium Revenue Bonds.
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REVENUE BONDS (continued)

City of Long Beach, Harbor Revenue 2027 $55,725,000 | $46,285,000 | $8,631,722
Refunding Bonds, Series 2020A, (Private
Activity/Non-AMT)#4

City of Long Beach, Harbor Revenue 2049 | $161,310,000 |$161,310,000 | $11,116,756
Bonds, Series 2019A, (Non-AMT)?

City of Long Beach, Tidelands Revenue 2027 $10,190,000 $5,285,000 $1,374,294
Bonds, Series 2017A (Aquarium of the
Pacific Project)®

City of Long Beach, Taxable Tidelands 2027 $17,705,000 $4,870,000 $789,717
Revenue Refunding Bonds, Series
2017B (Queen Mary Improvements)®

City of Long Beach, Harbor Revenue 2047 | $170,255,000 |[$170,255,000 | $13,133,783
Bonds, Series 2017A (AMT), B (AMT)
Green Bonds, C (Non-AMT)”

City of Long Beach, Senior Sewer 2036 $9,830,000 $6,745,000 $720,217
Revenue Refunding Bonds, Series
2016A8

City of Long Beach, Marina Revenue 2045 | $114,015,000 |$101,795,000 -
Bonds, Series 2015 (Alamitos Marina
Project)®

City of Long Beach, Harbor Revenue 2025 $20,130,000 $3,330,000 -
Refunding Bonds, Series 2015B
(Non-AMT)10

City of Long Beach, Harbor Revenue 2042 | $132,950,000 |$132,950,000 -
Bonds, Series 2015C (AMT) & D (Non-A
MT)

LBBFA, Natural Gas Purchase 2037 $887,360,000 | $490,215,000 | $42,652,374
Revenue Bonds,
Series 2007A & B2

4 Harbor Revenue Refunding Bonds, Series 2020 A&B issued in February 2020 refunded the Harbor Revenue Bonds, Series
2010A and Harbor Revenue Refunding Bonds, Series 2010B. The 2020B Harbor bonds fully matured in May 2024.

5> Harbor Revenue Bonds, Series 2019A issued in June 2019 to pay or reimburse the Harbor Department for the Harbor’s
headquarters. The 2014B Harbor Bonds were prepaid in FY24.

6 Tidelands Revenue Bonds, Series 2017 A&B issued in November 2017 provided improvement funds for projects.

7 Harbor Series 2017A, B & Cissued in June 2017.

8 Refunded the Long Beach Water Department's Sewer Commercial Paper.

% Prepaid CA Boating and Waterway (DBW / DBAW) loans totaling $61.4 million. The Series 2015 Marina Revenue bonds were
refunded by the Series 2025 Marina Revenue Bonds. The debt service payment in FY2026 is projected to be $6,819,061 on the
2025 Marina Bonds.

10 Refunded the Harbor Revenue Refunding Bonds, Series 2005B (Non-A MT).

1 The Series 2015CD Harbor Revenue bonds were refunded by the Series 2025 Harbor Revenue Refunding Bonds. The debt
service payment in FY2026 is projected to be $21,930,144 on the 2025 Harbor Bonds.

12 Redeemed by 2009 bond tenders; 2007A $48.3 million and 2007B $182.7 million
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LEASE REVENUE BONDS

Final Original Par Amount FY 26 Debt
Maturity Amount Outstanding Service
Payment (P&l)

Issue Name

FALB, Finance Authority of Long Beach, 2053 $77,905,000 $77,510,000 | $4,822,042
Lease Revenue Bonds, Series 2023 (EIm
Municipal Building and Measure A -
infrastructure)

FALB, Finance Authority of Long Beach, 2031 $41,140,000 $27,955,000 | $6,024,417
Lease Revenue (Refunding) Bonds,
Series 202213

FALB,Finance Authority of Long Beach, 2039 $9,245,000 $7,720,000 $675,942
Lease Revenue Bonds, Series 2019A
(Public Safety Parking Garage
Financing Project)

FALB, Finance Authority of Long 2031 $13,350,000 $7,285,000 $2,068,208
Beach, Lease Revenue Refunding
Bonds, Series 2019B (Open

Space Refinancing Project)™

FALB, Finance Authority of Long Beach, 2026 $13,150,000 $3,015,000 $1,558,000
Lease Revenue Bonds, Series 2016A
(Courthouse Demolition Project)

13 Refunded the LBBFA Leas e Revenue Refunding Bonds, Series 2012. 2022 FALB aggregate both governmental and internal
service funds as reported in ACFR.
14 Refunded the LBBFA Lease Revenue Bonds, Series 2006B (Parks/Open Space Financing Project)
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TAX ALLOCATION REVENUE BONDS

Final Original Par Amount FY 26 Debt
Issue Name Maturity Amount Outstanding Service

Payment (P&I)

Successor Agency to the Redevelopment 2039 $19,765,000 $16,385,000 $1,489,400
Agency of the City of Long Beach, Tax
Allocation Refunding Bonds, Series
202118

County of Los Angeles Redevelopment 2040 $155,820,000 $91,535,000 $9,613,638
Refunding Authority, Tax Allocation
Revenue Refunding Bonds, Series 2015A
(Tax-Exempt) and Series 2015B
(Federally Taxable), Successor Agency
to the Redevelopment Agency of the City
of Long Beach Project Areas'®

LBBFA, Tax Allocation Revenue Bonds, 2031 $35,045,000 $11,020,000 $1,884,075
Series 2005C (North Long Beach

Redevelopment Project
Area)'”

152021 Successor Agency TARBs issued in February 2021 refunded the 2010A RDA and the 2010B RDA Bonds. This refunding
sunset the Build America Bonds subsidy equal to 35% of the interest payments for 2010A and RZ EDB subsidy equal to 45% of
the interest payments for 2010B.

16 The 2015AB County of Los Angeles Redevelopment Tax Allocation Revenue Refunding Bonds refunded and/or partially
refunded the following redevelopment project debt issues at the Authority and Obligor levels of the 1992 LBFA Tax Allocation
Refunding Bonds, 2002AB LBBFA Tax Allocation Revenue Bonds, 2005A LBBFA Revenue Bonds, 2005B LBBFA Taxable Revenue
Bonds, 2005C LBBFA Tax Allocation Revenue Bonds, 2010A City Redevelopment Taxable Recovery Zone Economic
Development Bonds, and 2010B City Redevelopment Taxable Build America Bonds.

17 The 2005C Tax Allocation Revenue Bonds (TARB) partially refunded the 2002 Tax Allocation Revenue Bonds. The 2005C
Bonds were partially refunded by the County of Los Angeles Redevelopment Refunding Authority, Tax Allocation Revenue

Refunding Bonds, Series 2015 A & B. The Downtown portion of the 2005C TARB fully matured in August 2024; for this reason
the reference to it was removed above.
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Assessed valuation
Conversion percentage
Adjusted assessed valuation
Diebt limit percentage

Debt limnit

Total net debt applicable to limit:

General obligation bonds
Legal debt margin

Total debt applicable to the limit
as a percentage of debt limit

Assessed valuation
Conversion percentage
Adjusted assessed valuation
Debt limit percentage

Debt limit

Total net debt applicable to limit:

General obligation bonds
Legal debt margin

Total debt applicable to the limit
as a percentage of debt limit
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Legal Debt Margin Information

Last Ten Fiscal Years
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(In Thousands)
Fiscal Year
2015 2016 2017 2018 2019
£ 31678154 % 52808636 0% SA602248 0§ 5R.634492 % 61,589,133
25% 25% 25% 25% 25%
12,919,539 13,224,664 13,915,562 14.658.623 15,472,283
15% 15% 15% 15% 15%
1.937.931 1,983,700 2087334 2,198,793 2.320,842
£ 1937931 % 1983700 % 2087334 % 2198793 % 2320842
i a 0% o (15
Fiscal Year
2020 2021 2022 2023 2024
§ 65445552 § 67573339 0§ 71980171 0§ Te693679 & BO345289
25% 25% 25% 25% 25%
16,361,388 16,893,340 17,995,043 19,173,420 20,086,322
15% 15% 15% 15% 15%
2,454,208 2,534,001 2.699.256 2876013 3,012,948
§ 2454208 % 2534001 0% 269925 % Z2R76013 % 3012048
e e 0% e [

The Government Code of the State of California provides for a legal debt limit of 15 percent of gross assessed valuation. This provision was enacted when
assessed valuation was based on 25 percent of market value. Effective with fiscal year 1982, each parcel is assessed at 100 percent of market value (as of the
most recent change in ownership for that parcel). The computations shown above reflect a conversion of assessed valuation data for each fiscal year from the
current full valuation perspective to the 25 percent level that was in effect at the time that the legal debt margin was enacted by the State of California for local

governments located within the state.

Source: City of Long Beach, Department of Financial Management
County of Los Angeles, Department of Auditor-Controller
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